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Katherine D. Hartman, Esq. joined the Fund in January 2013 and was its vice-chair in 2015. Sheis a
partner in the firm of Attorneys Hartman, Chartered in Moorestown, NJ. Ms. Hartman is a graduate
of Albertus Magnus College (B.A. 1985) and Rutgers University School of Law, Camden (J.D. 1991).
Her primary areas of practice are employment law, criminal defense and police disciplinary matters.
She is past president of both the Burlington County Bar Association and the Burlington County Bar
Foundation. She formerly served on the Advisory Committee on Minority Concerns, Burlington
County Vicinage and is a member of several state bar associations.

Joseph Severino joined the Fund in April 2012 as a public member and was its treasurer in 2015. He
is a retired assistant director of the NJ Department of the Treasury, Division of Revenue. Mr.
Severino graduated from Temple University (B.A. 1970) with a major in accounting and a minor in
management. He is a former 1% Lt. in the US Army. Mr. Severino is a long standing member of the
Board of Directors of the NJ Law & Public Safety Credit Union, having served as its treasurer since
1995. His civic affiliations include the Franklin Park Civic Association, the Trenton Council of Civic
Associations, and the Community Police Action Committee.

Supti Bhattacharya joined the Fund in January 2017. Ms. Bhattacharya is a partner in the law firm
of Hill Wallack, LLP in Princeton, NJ where she chairs the New Jersey Family Law practice group. She
is also a former Trustee of the New Jersey State Bar Association. A graduate of the University of
Pennsylvania (B.A. 1997) and Rutgers University School of Law, Newark (J.D. 2001), Ms.
Bhattacharya has an in depth knowledge of divorce and family law, especially as it relates to the
sensitive cultural issues of Indian and South Asian clients. The New Jersey Law Journal chose Ms.
Bhattacharya as a 2017 Diverse Attorney of the year.

Alan L. Williams returned to the Fund as a public member in 2014, having completed two prior
terms. He served as the Fund’s treasurer from 2011-2014. Mr. Williams is a graduate of Long Island
University where he earned a B.S. degree in business finance. He is past president of GSL Savings
Bank in Guttenberg, NJ and has served on the Board of Directors of the Federal Home Loan Board
of New York, the Supreme Court District Ethics Committee, and the New Jersey and the Hudson
County S & L Leagues. He was chairman of the Fairview Lake YMCA Camp, director of the North
Hudson Red Cross, and belonged to the North Jersey Business & Professional Business Association.

Raymond S. Londa, Esq. joined the Fund in January 2014. He is a partner in the law firm of Londa &
Londa in Elizabeth, NJ. Mr. Londa is a graduate of the Pingry School (1957), Colgate University (B.A.
1961), and Rutgers University Law School (J.D. 1964). He has engaged in the general practice of law
for the last 50 years and has been active in the Union County and NJ State Bar Associations. Honors
include the 1997 Professional Lawyer of the Year Award (NJ Commission on Professionalism in the
Law in conjunction with the Union County Bar Association), the 2008 Daniel J. O’"Hern Award (NJ
Commission on Professionalism), and a 2014 Medal of Honor (NJ State Bar Foundation).

Douglas H. Amster, Esq. joined the Fund in January 2015. He is a partner in the Newark, NJ office of
Lewis Brishois. Mr. Amster is a graduate of Phillips Academy Andover (1978), Trinity College (B.A.
1982), and Columbia Law School (1986). He clerked for the Honorable Dickinson R. Debevoise
(U.S.D.J.), the Fund’s first chairman. Mr. Amster was an active member and the Chairman of the
District VA Ethics Committee. He is a litigator and specializes in aviation-related cases. Mr. Amster’s
passion and commitment to client protection can be traced to his father, attorney Richard L. Amster,
Sr., who was one of the Fund’s earliest members in the 1970's.

Deborah A. Rose, Esq. joined the Fund in January 2016. Ms. Rose, a solo practitioner in North
Brunswick, NJ, is a graduate of Macalester College (B.A. 1972), Georgetown University (M.A. 1976),
and Rutgers Law School (J.D. 1985). Ms. Rose practices matrimonial law including divorce litigation,
custody and support matters, and domestic violence issues. She is involved in legal clinic programs
provided by Women Helping Women in Metuchen, NJ and Womanspace in Mercer County, NJ and
has volunteered for various community organizations including Women Aware and Central Jersey
Legal Services. She was Middlesex County Bar Association Pro Bono Attorney of the Year in 2012.




NEW JERSEY LAWYERS’ FUND SUPERVISORY STAFF

Director Daniel R. Hendi joined the Fund in 1988 as claims and litigation counsel.
Previously, Mr. Hendi was in-house counsel for a national lender and worked in the
general practice of law representing freeholder boards and county agencies. He
has advocated for the Fund before state and federal tribunals, including the federal
bankruptcy court and the Third Circuit Court of Appeals. Mr. Hendi became director
of the Fund and counsel to the Board of Trustees in 2011. He was a member of the
ABA Standing Committee on Client Protection. He serves as a director-at-large and
on the Speakers’ Bureau of the National Client Protection Organization.

Deputy Director Edward T. Ehler joined the Fund in 2007 as a senior counsel. He
received his B.A. and M.A. from Rutgers University and his J.D. from Seton Hall
University School of Law. He was admitted to the New Jersey Bar in 1982. During
the previous 25 years, Ed was in private practice where he focused on commercial,
corporate, and personal injury litigation. Ed became deputy director in 2011 and
oversees the day-to-day operations of the legal department. He serves as counsel
to the National Client Protection Organization.

Senior Counsel Michael T. McCormick (right) joined the Fund in 1990 as a law clerk and
served as Deputy Counsel and Secretary to the Board after he graduated from Seton
Hall University School of Law (J.D. 1993). In 1999, he accepted a position with the NJ
Division of Criminal Justice and coordinated that office’s Asset Forfeiture Unit. Mike
returned to the Fund in 2012. He investigates and prepares claims for presentation to
the Fund’s Trustees, and litigates against respondents and collateral sources.

Deputy Counsel Ruby Cochran (left) joined the Fund in 1997. She was previously a
payroll manager for over 1,350 employees. Ruby passed the CPA examination and is a
graduate of Rutgers University School of Law, Camden (J.D. 1998). She is also a member
of the Pennsylvania Bar. Ruby combines law and accounting. She handles collections
for the Fund and specializes in defending matters in bankruptcy court. She also handles
comprehensive enforcement and the routine collection of debts.

Administrative Supervisor Eulalia Brooks (left) joined the Fund in 1992 and is supervisor
of the accounting department. Eulalia oversees the allocation of deposits for proper
crediting to various agencies and handles disbursements. She assists with the
preparation of the Fund’s annual audit, annual report, and budget. Eulaliais a graduate
of Spelman College in Atlanta, GA. She taught public school before joining the Fund.

Billing Supervisor Carla Cousins (right) joined the Fund in 2006 after more than 15 years
at Merrill Lynch where she held various positions of increasing responsibility. Carla is a
graduate of the College of New Jersey with a major in political science and a minor in
public administration. She has diversified supervisory and management experience that
encompasses the oversight of day-to-day operations and program management as well
as policy and procedure implementation.
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NEW JERSEY LAWYERS' FUND
FOR CLIENT PROTECTION

ANNUAL REPORT FOR 2017

History and Purpose

The Lawyers' Fund for Client Protection [“Fund”], known as the Clients’ Security Fund before
1991, was created by the New Jersey State Bar Association in 1961 and formally established by
the Supreme Court of New Jersey in 1969. Its purpose has always been to reimburse clients in
those rare instances when a lawyer betrays a client’s trust by misappropriating funds.

The Fund is governed by Rule 1:28 of the New Jersey Court Rules, 1969. Rules and Regulations
adopted by the Board of Trustees and approved by the Supreme Court of New Jersey provide for
the administration of the Fund, the exercise of the Trustees’ investment powers, and the procedures
for the presentation, consideration, and payment of claims.

Board of Trustees

The Fund operates under the direction of a volunteer, seven-member Board of Trustees comprised
of five lawyers and two non-lawyers. Members are appointed by the Supreme Court of New Jersey
to serve staggered five-year terms. The Trustees serving at the close of 2017 were:

1. Bar Member Katherine D. Hartman Term Expires December 31, 2017
2. Bar Member Raymend S. Londa Term Expires December 31, 2018
3. Public Member Alan L. Williams Term Expires December 31, 2018
4. Bar Member Douglas H. Amster Term Expires December 31, 2019
5. Bar Member Deborah A. Rose Term Expires December 31, 2020
6. Public Member Joseph Severino Term Expires December 31, 2021
7. Bar Member Supti Bhattacharya Term Expires December 31, 2021

Fund Resources

New Jersey lawyers and judges, as well as lawyers granted permission to practice in New Jersey,
pay into the Fund each year. The Fund receives $25 from New Jersey lawyers in their third or
fourth calendar year of admission, $50 from those in their fifth through 49" calendar year of
admission, and $50 from pro hac vice attorneys, multijurisdictional practitioners, in-house counsel,
and foreign legal consultants.



Proper Claimant

A successful claimant must prove an attorney/client or fiduciary relationship with a lawyer and
show a compensable loss, that is, that the lawyer misappropriated money collected in trust on
behalf of the claimant. A successful claimant must prove the case by showing receipt by the lawyer
of money or property belonging to the claimant, conversion of funds by the lawyer, and a loss
resulting from dishonest conduct.

The Fund’s Limited Jurisdiction

Before the Fund can formally begin its investigation, the lawyer who is the subject of a claim must
be suspended, disbarred, deemed disability inactive by order of the Court, or deceased. Claims
involving ill-advised or unfortunate investments placed through attorneys, and professional
negligence or allegations of malpractice are not compensable by the Fund. The Fund does not
generally pay for consequential damages.

How to File a Claim

(Claim forms can be requested in writing, by telephone, or through the Fund’s web page. Claimants
can sign a certification in lieu of oath pursuant to Rule 1:4-4 (b), thus eliminating the need to find
a notary or lawyer for signature verification. The Fund’s staff will assist callers with the filing
process. The original and two copies of an executed claim form must be submitted. There is no
filing fee and a lawyer assisting a claimant with a claim to the Fund may not charge a fee (Rule
1:28-3(f).

How Claims are Decided

The Fund’s legal staff reviews and investigates all claims and prepares a comprehensive agenda
for the Board of Trustees to consider. The Trustees meet monthly to decide claims. Rule 1:28-3
gives the Trustees sole discretion to decide all claims, including the amount, timing, and conditions
of payment. In some instances, a hearing is held to take testimony from the claimant, the
respondent, and any other persons with relevant knowledge concerning the matter.

Limits on Claims

There is a limit of $400,000 per claimant for claims arising after January 1, 2007, with an aggregate
maximum of $1,500,000 for claims paid against any single lawyer. The Court has considered
requests by the Board of Trustees for a waiver of the aggregate maximum on a case-by-case basis
to best serve the I'und’s mission.

Recovery of Payments Made

For every claim that is paid, the Fund and the claimant will execute a Release, Assignment and
Subrogation Agreement that will then permit the Fund to pursue the claimant’s rights against the
dishonest lawyer and anyone else that might be liable under the faw. It is the Trustees’ policy to
seek reimbursement from any responsible party for all claims paid in order to protect the integrity
of the pool of money that they administer on behalf of the Bar,



Overview of 2017 Activity

Board of Trustees

The Board held its organizational meeting in February. The Board re-elected Katherine Hartman
as Chair, Raymond Londa as Vice Chair, Joseph Severino as Treasurer, and Alan L. Williams as
Alternate Treasurer, each to serve a one-year term. The Board voted to reappoint the staff,
including Director and Counsel Daniel R. Hendi, Deputy Director Edward T. Ehler, Senior
Counsel Michael T. McCormick, Deputy Counsel and Secretary to the Board Ruby D. Cochran,
and Shelley R. Webster as Assistant Treasurer.

Welcomed at its December 2016 meeting and sifting at her first meeting in February was new
member, Supti Bhattacharya. Ms. Bhattacharya is a partner in the law firm of Hill Wallack, LLP
in Princeton, NJ where she chairs the New Jersey Family Law practice group. Ms. Bhattacharya
is a former Trustee of the New Jersey State Bar Association. A graduate of the University of
Pennsylvania (B.A. 1997) and Rutgers University School of Law, Newark (J.D. 2001), she has in
depth knowledge of divorce and family law, especially as it relates to the sensitive cultural issues
of Indian and South Asian clients. The New Jersey Law Journal chose Ms. Bhattacharya as a 2017
Diverse Attorney of the year. She is replacing outgoing attorney trustee James R. Beattie.

Personnel

The Director’s secretary, Shirley Brand, retired effective March 31, 2017, and Chelsea Olds began
working for the Director on May 15, The change gave the Director the opportunity to reassign
some duties. A JC3 was moved from accounting to provide support to Ruby Cochran in legal to
handle comprehensive enforcement program obligations. The Director’s new secretary now
transcribes the minutes for each meeting, for review by the Fund’s Secretary before presenting
them to the Board. The reassignments have resulted in better efficiencies in our routine collections
in the comprehensive enforcement program.

Collections:

The Fund’s operations rely primarily on annual assessments paid by plenary lawyers, pro hac vice
admittees, in-house counsel, multi-jurisdictional lawyers, and foreign legal consultants. Another
source of replenishment is the money collected by the Fund’s in-house legal department. In 2017,
the legal department collected a total of $2,501,010, a record sum. In addition to the $2.5 million
collected through subrogation efforts, claims paid directly by collateral sources should also be
noted. In 2017, the Funds’ legal staff requested dismissal of 16 claims totaling $1,828,426 paid
by other sources. The legal staff assessed each claim and either made a demand upon a collateral
source to pay the claim because liability was clear, or filed petitions with the Court for the release
of frozen funds because they were traceable to a specific claimant,

Claims and Collections Management

After more than four years of searching for the right Case Management System, and discussions
with ITO representatives, the best solution offered and purchased by the Fund was one offered by
Computer Square, Inc. (CSI). The new case management system by CSI is similar to the systems
in place within the OAE and DRB, as well as in several prosecutors’ offices throughout the State.
The total price for the system was $249,900. It went into preliminary working mode in the fall of
2017. The case management system is capable of tracking a claim from filing all the way through




collections from the respondent. Lawyer information can be downloaded into the system from
CAMS and the system has a portal for investigation reports and direction. The system produced
by CSI cost approximately two-thirds of what a stmilar, internally produced, system would cost.

Catastrophic Claims

The Fund was again visited with catastrophic claim losses arising against one attorney. Claims
against Jay L. Lazerowitz of Bergen County totaled more than $12 million. After full investigation,
assessment of per claimant caps of $400,000, and asset tracing that allowed the rightful owners of
frozen trust funds to reclaim them, the actual foreseeable loss was about $4.3 million.

The Trustees worked closely with the Supreme Court through its liaison Justice to keep the Court
apprised of the potential exposure. In July, the Trustees petitioned the Supreme Court for a $3
million increase in the aggregate cap, over the allowable 1.5 million, for a total standby reserve of
$4.5 million for claims against Lazerowitz. The Court granted said request. By the end of 2017,
the Trustees approved 14 claims for a total of $2.8 million and investigation continued on the
balance of claims pending.

New Office Equipment and Technology

The Fund purchased a new telephone system and call center produced by Cisco. The telephones
are voice over intemet protocol (VoIP), which allows for greater flexibility in our call center as
well as access to other lines within the central office and vicinages that also have adopted the Cisco
system.

The Fund also purchased new computers to replace aging systems that were no longer supported.
Additionally, double monitors on desktops were replaced by better functioning larger monitors
that work as split screens. This allowed call center clerks to multi-task through variable programs
at the same time.

Conventions and Professional Gatherings

Fund Staff attended the 33" Annual ABA National Forum on June 2 and 3 in St. Louis, MO. There
were 30 jurisdictions represented at the two-day conference. Director Daniel Hendi and Senior
Counsel Michael McCormick presented the Difficult Claims Workshop. Each jurisdiction began
the program with a brief “state-of-the-fund” report for their state. New Jersey reported its 40™
year of stable registration fees of $50 per lawyer and record-setting recovery. Sessions included
alternative legal services (like Legal Zoom) and Client Protection; cross boarder practitioners; and
Unearned Retainers.

On September 25 and 26, the National Client Protection Organization (NCPO) held its annual
workshop in Austin, Texas. There were 22 jurisdictions represented at this event dealing primarily
in client protection fund regional issues. Some of the trends and issues across the nation are:
installing Case Management systems for tracking; immigration claims; fiduciary accountability;
and receiverships.

Fund Sued by Lawyer

Glendia Mondesir sued Director Daniel Hendi and the New Jersey Lawyers’ Fund alleging that
the Fund violated the provision of the automatic stay in her Chapter 13 bankruptcy in the Eastern
District of Virginia.




Ms. Mondesir alleged that the Fund violated her rights because it reported to the NJ Supreme Court
that she failed to pay her annual assessment for seven or more consecutive years, and the Court
then administratively revoked her license to practice law in New Jersey pursuant to Rule 1:28-
2(c). The U.S. Department of Justice ruled that Ms. Mondesir was indefinitely suspended from
practice before the Board of Immigration Appeals, the Immigration Courts, and the Department of
Homeland Security. The Justice Department incorrectly described the action in New Jersey as a
“suspension”, though administrative revocation is not a “suspension” tantamount to a violation of
the rules of professional conduct.

Under ordinary circumstances, where the Fund was sued or countersued arising from a collection
case, the Fund would handle the action itself. In this case, upon receipt of the pleading, Director
Hendi notified the Supreme Court Clerk and the Acting Director of the AOC to arrange
appointment of legal counsel for the Fund because the legal nature of the suit was enforcement of
the Supreme Court rules requiring the Fund to report non-payments.

The case was eventually dismissed, as it was apparent that the Fund merely performed its
regulatory duties of reporting lawyers and did not demand any payment from the plaintiff in a
“collection” capacity. The Fund is only obligated to collect a reinstatement fee if one chooses
reinstatement.

Visiting Judge Program

The Trustees welcomed Judge Takahisa Suto, visiting from the Tokyo District Court of Japan. In
a memo regarding the program, which was distributed to the Trustees with Judge Suto’s curriculum -
vitae, Judge Grant noted that Judge Suto was the 48™ judge participating in the program. Director
Hendi met with Judge Suto the week before the October meeting and explained the Fund’s
purposes and functions, and how it fit into the AOC and disciplinary scheme of the Court. Judge
Suto attended the October meeting.

December Meeting

The highlight of the Fund’s year culminates in December when former Trustees join sifting
Trustees to acknowledge accomplishments and hear developments, and celebrate the end of the
term for a sitting member. In 2017, Katherine Hartman’s service to the Fund was recognized as
she completed her five-year term. Ms. Hartman was presented with a plaque, embossed with a
resolution signed by the members of the Supreme Court. At the same meeting, Stuart J. Lieberman
was introduced to the past and present members of the Board of Trustees as our newest member
to sit starting January 2018.

Revenues

Subrogation Receipts and Collateral Sources

Although subrogation receipts have been erratic over the years, there was a dramatic increase in
2017 primarily due to collections on behalf of Michael Kwasnik. We collected $265,844 in 2015,
$720,009 in 2016, and $2,501,011 in 2017. Money saved by the Fund due to claims paid by
collateral sources has also varied over the years. We saved $3,799,813 in 2015, $13,400 in 2016,
and $1,828,426 in 2017.




Interest Income

Interest income continued to rise: $79,097 in 2015, $145,334 in 2016, and $192,001 in 2017. The
improvement was due to reinvestment of Treasury maturities into higher earning Certificates of
Deposit as well as an increase in the interest rate on Treasury notes.

New Jersey Bar Population

The number of lawyers in New Jersey increased from 98,038 to 98,394. New lawyers added to
the list of licensees totaled 1,654 while 1,298 delctions included 625 revocations, 198 deceased,
436 resigned, and 39 disbarred. The breakdown of the billing status for members of the Bar was
as follows:

Category as of 12/31/17 Number Percentage
Paid $50 65,467 66.54%
Paid $25 5.235 5.32%
Plenary Exempt (1st Year) 1,581 1.61%
2nd Year (Paid DOC & LAP) 1.460 1.48%
50 Year Exempt 1,388 1.41%
Military Exempt 368 0.37%
Retired Completely Exemption 15,027 16.19%
Administrative Delete 43 0.04%
Ineligible 6.368 6.47%
Old New/No Response/Holding 2 0.00%
Suspended/Disability Inactive 555 0.56%
TOTAL 98.394 100.00%

Annual Billing
The Fund again handled the annual assessment for itself, the Disciplinary Oversight Committee

(DOC), which funds the Disciplinary Review Board and the Office of Attorney Ethics, the Board
on Continuing Education (BCLE), and the Lawyers Assistance Program (LAP). Mandatory online
payment was in effect for all categories of attorneys.

Out of the $212 paid by New Jersey lawyers in their 5 through 49" calendar year of admission,
the Fund received $50, DOC received $148, LAP received $10 and BCLE received $4; lawyers in
their third or fourth calendar year of admission paid $183 that was split $25 to the Fund, $148 to
DOC, and $10 to LAP. Lawyers in their second calendar year remained exempt with the Fund but
paid $35 that was split $25 to DOC and $10 to LAP. The Fund’s share of the 2017 assessment
from New Jersey lawyers was $3,493,075.

Revenues from pro hac vice attorneys, who must pay the annual assessment for as long as their
appearance continues in at least one New Jersey matter, was $326,050 in 2017, down from
$351,850 in 2016, Combined revenues from the other non-plenary categories was relatively stable,
$69,150 in 2017 compared to $69,700 in 2016.

The late fee for lawyers not in timely compliance with the annual assessment was $40. Those not
even in late compliance were declared ineligible to practice law by Order of the Supreme Court
effective August 28, 2017. The fee for reinstatement from the Ineligible List was $50 if on one
year’s list or $100 if on two or more years’ lists, except for those entitled to the retired or military

6



exemption for every year previously ineligible. Late and reinstatement fees collected rose from
$331,863 in 2016 to $344,487 in 2017.

The Fund and DOC shared expenses as well as revenues but the 50-50 division of costs did not
reflect the revenue split. The Fund, DOC, and BLCE shared internet-processing costs with a 49-
49-2 split. LAP did not share any expenses.

Claims

Claims Filed and Claims Disposed

The number of claims filed in 2017 dropped to 103, down from a high of 986 filed in 2015. Claims
pending during 2017 totaled 192, of the 103 new claims, 83 were pending at the beginning of the
year, and six previously disposed claims were revived. Claims disposed included 92 approved, 25
discontinued, and 38 rejected. At year’s end, 37 claims remained pending. The total claimed loss
was $7,912,742 and the total maximum payable was $4,487,583.

Claims Paid

The number of claims paid in 2017 fell to 83, down from 102 in 2016 and 133 in 2015. The total
value of claims paid rose to $4,753,582, up from the $1,980,770 paid in 2016 but less than the
$4,922.447 paid in 2015. The average payment was $37,011 in 2015, $19,419 in 2016 and $57,272
in 2017.

In the Fund’s 48 years, 4,462 claims have been paid against 797 respondents, under 0.68% of the
lawyers licensed in all those years. Thirty former lawyers were responsible for the damage in
2017. The five lawyers with the highest payouts out of the $4,753,582 paid are listed below.

Jay I. Lazerowitz 2.808,803.52 55.09%
Joseph J. Talafous, Jr. 400,000.00 8.41%
Lawrence G. Tosi 30385055 6.3%5%
Richard N. Zuvich 25286536 5.32%

Edward A. MacDuffie_ Jr. 239,99247  5.05%
Conclusion

Under the New Jersey Constitution, the Supreme Court has jurisdiction over the admission,
practice, and discipline of lawyers. The regulations exist to protect the public, and the Fund was
created as a critical component of that protection.

It is evident that the vast majority of lawyers are honest. Financial pressures do not necessarily
translate into misappropriation to make ends meet and lawyers overwhelmingly do the right thing
even in difficult times. The Fund’s work is truly to address deviant behavior when financial loss
occurs. As long as there is a sufficient reserve to cover victims’ losses and the victims can realize
the great value that the Court and the Bar place in clients’ dealings with New Jersey lawyers, the
Fund’s mission is intact and is being fulfilled.



We deeply appreciate the lawyers and judges of New Jersey who make the Fund’s good work
possible and the Supreme Court whose support has been critical to its mission.

Respectfully submitted,

Katherine D. Hartman, Chair
Raymond S. Londa, Vice Chair
Joseph Severino, Treasurer

Alan L. Williams, Alternate Treasurer
Douglas H. Amster

Deborah A, Rose

Supti Bhattacharya
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For Official Use Only

New Jersey Lawyers' Fund for Client Protection Date:
Statement of Claim

CPF:
All questions MUST be answered. Incomplete forms will be returned.

Answer all questions below. You must provide copies of all evidence that proves your loss such as cancelled checks, receipts,
letters, closing statements, or any other document you believe will support your claim. (Do not attach original documents.)

Important; Court Rules do not permit attorneys who assist a claimant to charge legal fees for that service. See Court Rude 1:28:3(f).

1. Person(s) Making Inquiry (please enter the information of the person(s) making the inguiry)

Name Ape Gender

Email

Name Age Gender

Email

Street Address

City State Zip Code

Home Phone Cell Phone Work Phone Ext.
2. Occupation Drivesr's License State  Tax ID#

3. Attorney Information (please enter the information for the Attorney you are filing a claim against)

Name

Street Address

City State Zip Code

How long have you known this attorney?

How long did this attorney represent you?

How much loss are you claiming? $

N e R

What is your claim based on? (Select one)
[ ] Attorney-client relationship [ ] Fiduciary relationship (Guardian, Executor, Trustee)

=

a.) State how you met and when you hired the attorney, b.) State the amount(s) paid and date(s) of payment
(Attach proof of payment), and c¢.) Describe the dishonest conduet that caused your loss.

9. If claim is based on investment, list all monies that you invested and the amounts paid back to you (including
interest) by your attorney.

Revised: 12/2017, CN: 11623 page 1 of 2




Statement of Claim

10. When and how did you discover the alleged loss?

11. Can your loss be reimbursed from any other source? [ ] Yes [] No

12. Do you know any assets that the attorney might own from which recovery can be [JYes [] No
made? If yes, please describe.

13. Have you made or are you making any effort to recover the loss from the attorney [] Yes [] No
directly? If yes, please describe.

14. Have you experienced financial hardship? If yes, please describe. []Yes [] No

15. Please provide the following information for anyone (attorney or non-attorney) who assisted you in the
preparation and presentation of this statement of claim.

Name Phone Ext,

Street Address
City State Zip Code

16. How did you learn about the Fund?

17. State any other facts that you believe are important to the Fund’s consideration of your claim.

18. If your claim involves an unearned fee, complete the Unearned Retainer Form as well.

Certification In Lieu Of Qath
I/We certify that the foregoing statements made by me/us are true. I/We am/are aware that if any of the
foregoing statements made by me/us are willfully false, [/we am/are subject to punishment. I/'We further
certify that I/we have informed, in writing, the basis of this claim to the appropriate county prosecutor's
office and office of attorney ethics.

Signature of claimant Date

Signature of co-claimant Date

Mail completed forms and supporting documents to:

New Jersey Lawyers’ Fund for Client Protection
P.O. Box 961
Trenton, NJ 08625-0961

Revised: 12/2017, CN: 11623 page 2 of 2




‘g New Jersey Courts o
”I' Indepandence « Integrity = Fairness * Quality Service

SELF-HELP CENTER ATTORNEYS PAY TRAFFIC TICKET JURORS COURTS PUBLIC/MEDIA

Attorneys Home Opinions Notices eCourts Attorney Registration Rules of Court

New Jersey Lawyers' Fund for Client Protection

The New Jersey Lawyers' Fund for Client Protection, an entity of the Supreme Court of New Jersey, exists under the authority of Ru/e 1:28. It was established to reimburse clients who have
suffered a loss due to dishonest conduct of a member of the New Jersey Bar, The New Jersey Lawyers’ Fund for Client Protection was created as a Committes of the New Jersey State Bar
Association in 1961. At the request of the Bar, the New Jersey Lawyers' Fund for Client Protection took its present form in 1969 and has served as a naticnal leader. Formerly known as the
Clients’ Security Fund of the Bar of New Jersey, the New Jersey Lawyers' Fund for Client Protection's nature and purpose were not affected by the 1991 name change. The New Jersey
Lawyers' Fund for Client Protection handles the payment and registration process for lawyers admitted to practice,

Press Releases > Helpful Links >
Public Information > Helpful Telephone Numbers and Agencies >
Attorney Information ¥ Contact Us >
Trustee Secure Site FAQ >

Mission Statement Essential Links

We are an independent branch of government constitutionally entrusted with the fair * Home * gCATS + ContactUs
and justresolution of disputes in order to preserve the rule of law and to protect the > Accessibility # For Judges * Quick Links
rightsand li s guaranteed by the Constitution and laws of the United States and * Fair Treatment # P-Synch Reset * Privacy Policy
this State. * Interpreting Services * Cifrix

018 All Rights Reserved by New lersey Judiciary.




The New Jersey Lawyers' Fund for Client Protection, an entity of the Supreme Court of New Jersey, exists under the authority of Ru/e 1:28, It was established to reimburse clients who have
suffered a loss due to dishonest conduct of a member of the New Jersey Bar. The New Jersey Lawyers' Fund for Client Protection was created as a Committee of the New Jersey State Bar
Association in 1961, At the request of the Bar, the New Jersey Lawyers’ Fund for Client Protection took its present formin 1969 and has served as a national leader. Formerly known as the
Clients’ Security Fund of the Bar of New Jersey, the New Jersey Lawyers' Fund for Client Protection’s nature and purpose were not affected by the 1991 name change. The New Jersey
Lawyers' Fund for Client Protection handles the payment and registration process for lawyers admitted to practice.

Press Releases > Helpful Links

Attorney Information hd Contact Us

Attorney Online Registration and Payment Center Correspondence and Claims
NJ Lawyers' Fund for Client Protection
P.O.Box 961

NJ Licensed Attorneys (Plenary) Trenton, NJ 08625-0961

Annual Assessment - New Jersey Attorneys Physical Address - Couriers, Delivery Services, and Express Mail
Billing Instructions Only.

Exemptions from Payment - New Jersey Attorneys USPS will not deliver regular mail to this address.

License Administratively Revoked for Failure to Pay NJ Lawyers' Fund for Client Protection

Fee Schedule Richard J. Hughes Justice Complex

Revoked Reinstatement Instructions 25 W. Market St., 5th Floor, North Wing

Address Change for Billing (PDF) Trenton, NJ 08425

Certification of Military Exemption (PDF)

Certification of Retirement (PDF)

Certification of Retirement - Legal Services Volunteer (PDF)

Exception Request Form - Electronic Attorney Registration and Payment (PDF)

Callus toll free: 855-533-FUND (3863)

Billing Department & Pro Hac Vice Unit (Option 1)
Claims Department & Director’s Office (Option 2)
Qutside of the United States: 609-815-3030

{ :609-815-293
Pro Hac Vice Attorney Fax: 609-815-2935

(i New Jersey Courts
"I indegmacence integeiny~ Fae sy + Gty Service SELF-HELP CENTER ATTORNEYS PAY TRAFFIC TICKET JURORS COURTS PUBLIC/MEDIA
1 . .
New Jersey Lawyers' Fund for Client Protection
h——

Pl At Ot han N Sersay Bteseys Attorney Online Registration and Payment Center -

Pro Hac Vice Admission Requirements Pro Hac Vice Admissi Mail P tTo:
2018 Pro Hac Vice Admission Form (PHV-12) (PDF) NTLa“ ‘,‘l': ;"f“;;‘,“t P‘“ tg"’“ #
2017 Pro Hac Vice Admission Form (PHV-14) (PDF} oo Bw‘";r; N undtortient Frotection
2016 Pro Hac Vice Admission Form (PHV-13) (PDF) b t“" ) 086250961
Certification Regarding Appearance as a Pro Hac Vice Attorney (PDF) remon,

>
Public Information > Helpful Telephone Numbers and Agencies >
A

In- House Counsel
b4

Annual Assessment - Other than New Jersey Attorneys EAQ

Mandatory Licensing of In-House Counsel

Supplemental Administrative Determination For In-House Counsel

In-House Counsel Application Information

In-House Counsel Forms

Exception Request Form - Electronic Attorney Registration and Payment (PDF)
Multijurisdictional Practitioners

Annual Assessment - Other than New Jersey Attorneys

Certification Regarding Appearance as a Multijurisdictional Practitioner
Designation of Clerk for Service of Process - Multi-jurisdictional Practice




HISTORY OF CLAIMS FILED WiTH THE NEW JERSEY LAWYERS' FUND

Attorneys Altorneys
Claims  On Whose New Claimed Maximem Claims Payments Claims Payments OnWhose  New
Year  Filed  Account Altys Loss Payable Approved Approved 2 Pai Made Account Attys

1968 6 5 5 38,989.00 N/A 0 0.00 0 0.00 0
1970 67 10 8 1,471,908.00 ! 13 55,020.00 10 4047543 2 2
1971 43 27 20 369,360.00 * 33 142,765.93 17 92,619.85 6 5
1972 27 15 7 258,367.00 " 10 27,004.82 19 58,936.80 7 4
1973 70 14 7 1,209,570.00 ' 2 131,920.87 24 134,996.50 3
1974 59 19 10 1,092,006.00 " 28 164,339.20 21 120,552.45 1 8
1975 120 30 18 2,196,331.00 " 62 307,342.74 63 321,203.95 10
1976 151 3 12 3,116,861.00 ! 101 616,334.75 74 433.431.07 20 13
1977 103 3 13 1,688,761.00 805,116.15 122 685,005.87 93 534,180.55 26 14
1978 82 26 13 796,515.00 563,656.68 47 273,468.18 115 587,008.68 21 5
1979 99 36 24 3,255,885.00 563,193.13 95 460,943.48 87 465,586.58 23 16
1980 172 62 7 2,225,136.00 1,189,782.13 78 500,068.20 83 480,954.30 31 14
1981 132 46 24 805,834.00 559,397.23 78 380,484.16 84 441,804.58 32 19
1982 192 54 24 2,580,109.00 1,322,313.80 90 597,798.68 81 488,369.91 32 13
1983 220 45 18 11427,01400%  2,185962.75 131 719,196.71 100 697,763.38 29 9
1984 160 40 24 2,059,738.00 1,540,305.31 132 951,649.82 145 779,680.86 31 13
1985 152 53 24 2,373,659.00 1,410,294.57 105 637,579.56 116 844,468.21 3 12
1986 100 45 22 1,883,569.00 973,257.02 61 532,663.77 B1 488,548.18 # 15
1987 132 40 23 5,646,329.00 1,741,611.82 60 760,400.93 57 493,967.97 kY] 18
1988 164 48 30 3,171,622.00 2,106,064.07 82 486,876.23 74 512,977.81 23 7
1989 17 51 28 11,054,790.00 1,175,602.18 98 869,113.05 1k 1,022,014.69 42 18
1990 293 a1 57 5013,073.00 3,457,002.07 129 712,193.37 122 837,549.53 3 15
1991 251 70 31 6,970,983.00 5,002,694.28 124 1,481,416.15 126 1,326,366.68 36 20
1992 213 67 28 5,469,663.00 486242197 128 1,364,611.95 128 1,438,797.69 40 22
1993 153 56 30 4,508,235.00 4,007,735.48 95 1,045,332.99 102 1,032 492.56 40 2
1994 202 45 21 11,434,687.34 3,146,687.34 126 1,826,917.38 132 1,758,612.83 Ky 13
1995 246 67 ar 8,141,069.00 5,320,678.24 91 1473,707.68 85 1,505,875.42 35 18
1996 300 79 45 8,803,722.47 7,189,197.06 208 3,662,100.00 192 3,836,460.63 ° 51 30
1997 294 80 46 20,040,833.00°  7,196,444.94 220 3,988,205.18 220 3,190,821.75 ° 62 32
1998 169 76 28 3,832,276.00 3,734,227 .59 137 2,443,362.89 152 3,338,520.45 56 24
1959 174 78 39 8,795,485.81 6,676,269.64 81 1,888,633.75 83 1,479,868.41 42 20
2000 219 77 39 10,944,376.00 8,698,446.86 81 2,237,981.37 a3 2,292,396.80 47 21
2001 189 66 3 11,730,881.90 8,278,149.69 109  2,840,047.07 106 2,955,356.20 47 27
2002 184 79 M 9,953,727.28 6,714,296.81 106 318442613 107 3,120317.227 86 29
2003 171 a1 35 10,780,690.66 6,387,050 40 106 3,113,341.40 102 2,638,348.80 52 25
2004 145 68 30 15,760,567.00 5,662,846.34 96 4,084,673.11 99 444552818 ° 55 28

Al



HISTORY OF CLAIMS FILED WITH THE NEW JERSEY LAWYERS' FUND

Altorneys Aftorneys

Claims On Whose New Claimed Maximum Chaims Payments Claims Payments OnWhose  New

Year Filed  Account ' Allys Loss Payable Approved Approved  *  Paid Made Account * Atys
2005 118 55 2% 3,146,005.09 2,770,122.48 1M 2,816,252.76 96 2,314,942.89 43 26
2006 11t 57 23 3,614,404.00 3,364,403.57 64 1,860,725,75 67 2,170,783.42 37 17
2007 85 45 19 4,343,801.19 2,899,858.19 78 1,804,984.52 76 1,745,439.01 32 12
2008 97 50 28 5,502,381.10 5,109,849.53 55 3,536,016.55 60 3,460,095.04 33 15
2009 127°% 44 2 3,973,736.52 3,826,941.85 63 1,555,375.12 65 1,777,096.51 28 i9
2010 134 48 19 20,167,884.15 7,486,574.14 7t 1,988,696.99 60 1,931,265.16 22 13
201 181 63 39 19177127.70  12,307,883.06 118 3,119,797.11 "7 2,612,344.49 A 17
2012 175 52 25 51,396,806.41 15,397,280.77 80 1,869,462.27 a5 2,236,109.38 40 24
2043 162 65 43 15,827,543.21 10,682,205.85 106 2,817,061.69 105" 2,838,035.92 43 24
2014 187 70 38 10,876,483.60 7,353,868.37 138 8,068,120.14 139 8,097,5657.35 38 23
2015 986 61 a2 165,656,626.81 38,272,324.73 143 5,165,627.13 133 4,922,446.93 34 23
2016 138 50 29 16,769,77446  10,536,800.37 95 2,161,302.35 102 1,980,769.92 36 18
2017 163 40 17 8,931,264.53 6,275,383.62 92 5,240,669.14 83 4,753,5681.58 36 16
TOTALS & 1,290  534,226490.23  228,844,301.87 4494  86,639,997.50 4462  85,087,538.50 $

8,072 claims filed 1969 - 2016
15 disposed claims revived through 2016
-8,004 claims disposed 196 - 2016
83 claims pending disposition as of 12/31/16
6 disposed claims revived in 2017
103 claims fited during 2017
192 total claims pending during 2017
-155  claims disposed of in 2017: 92 approved, 38 rejected, 25 disconfinued
37 claims pending disposition as of 12/31/17

Some altorneys on whese account claims were filed from 1970-2013 are atierneys whose conduct gave rise to claims filed in previcus years.
Claims were not necessarily approved for payment in the calendar year in which they were filed, nor paid in the year in which they were approved.
The conduct of a single atlorney accounted for $1,366,814 of the 1970 claims,

A single claim filed by over 300 people against one attorney accounted for $7,006,000 of the 1983 claimed loss.

5 Asingle claim accounted for $10,000,000 of the 1997 claimed loss.

8 Payments Made total does not include interest of $1,839.14 paid in 1996 and $730.13 paid in 1997.

T CPF-730:12-99 multi-part claim added an additional $3,300 to payments approved 1/29/02.

2004 payments were reduced by a rescinded award and claim overpayment,

An award rescinded in 2009 was discontinued; there was no net change in the number of ¢laims pending.

CPF-1032:13-10 was pald from previously frozen frust funds in May 2012 but recorded in 2013.



2017 Bar Population - 98,394

Suspended/Disability Inactive: 555; 0.56%

Exempt-Military: 368; 0.37%

Exempt-50th yr or more: 1,388; 1.41%
o~ Exempt-Admin Delete: 43; 0.04%

P//_Ad New/No Response/Holding: 2; 0.00%

Paid DOC/LAP: 1,460; 1.48%

Exempt-1st yr: 1,581; 1.51%_\

Paid $25:5,235;5.32%

—

Ineligible: 6,368; 6.47%

R

Exempt-Retired: 15,927; 16.19%

\ Paid $50: 65,467; 66.54%

A3



Number of Claims Filed - Last 20 Years
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Payments Made - Last 20 Years
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Subrogation Receipts - Last 20 Years
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Lawyers with Highest Total Claims Paid - 2017

Edward A. MacDuffie, Jr.,
5.05%

Richard N. Zuvich, 5.32%

Lawrence G. Tosi, 6.39%

1 J. Talafous, Ir.,
8.41%

Jay I. Lazero

Other 25 combined,
15.74%
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NEW JERSEY LAWYERS' FUND FOR CLIENT PROTECTION

TREASURER'S REPORT
for the
Period Ending Dec 31, 2017

Joseph Severino
Treasurer
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NJ Lawyers' Fund for Client Protection

Cash Accounts:
Disbursement Account
Working Account
Emergent Cost/Fee Acet

Total Cash

Receivables:
Accounts Receivable DOC
Accounts Receivable LAP
Accounts Receivable BCLE
Accrued Int Receivable T-Notes
Accrued Int, Receivable-CD's
Prepaid Int. T-Notes (Note 1)

Total Receivables

Other Assets:
Treasury Notes
Pending to or from Broker
T-Notes Premium
T-Notes Discount
Certificates of Deposit
Cash Management Fund

Total Other Assets (Note 2)

Total Assets

Current Liabilities:
Treasurer, State of NJ
BCLE Annual Assessment
BCLE Non Compliance Fee

Total Current Liabilities
Capital;

General Fund

Pending Claims (Note 3)

Approved Claims (Note 3)
Net Income

Total Capital
Total Liabilities & Capital

Balance Sheet
December 31, 2017

ASSETS

$ 0.05
706,981.77
500.00

12,153.40
380.00
90.28
30,294.27
5,238.306
1,875.54

10,900,000.00
0.35

5,467.12
(11,622.73)
7,000,000.00
1,015,956.13

LIABILITIES AND CAPITAL

$ 461,054.08
1,080.00
1,850.00

707,481.82

50,031.85

18,909,800.87

19,667,314.54

16,349,398.05
1,795,033.08
837,106.35
221,792.98
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463,984.08

19,203,330.46

$

19,667,314.54




NI Lawyers' Fund for Client Protection

Income Statement

For the Twelve Months Ending December 31, 2017

Current Month Year to Date
Revenues
Plenary $50 fees 2,750.00 4.68 3,277,100.00 47.31
Plenary $25 fees 125.00 0.21 130,975.00 1.89
Plenary Prior Years 1,850.00 3.15 85,000.00 1.23
Total Plenary Fees 4.725.00 8.04 3,493,075.00 50.42
PHYV Fees 8,050.00 13.70 312,500.00 4.51
PHYV Prior Years 700.00 1.19 13,550.00 0.20
PHV Refunds {120.00) (0.20) 0.00 0.00
Total Pro Hac Vice Fees 8,630.00 14.69 326,050.00 4,71
IHC Fees 50.00 0.09 64,000.00 0.92
IHC Prior Years 0.00 0.00 100.00 0.00
MIP Fees 400.00 0.68 4,650.00 0.07
MIP Prior Years 6.00 0.00 50.060 0.00
FLC Fees 0.00 0.00 250.00 0.00
FIC Fees 0.00 0.00 50.00 0.00
FIC Prior Years 0.00 0.00 50.00 0.00
Total IHC MJP FL.C FIC SPL Fees 450.00 0.77 69,150,00 1.00
Subrogation, Respondent 16,562.96 28.19 2,478,732.36 35.78
Subrogation, Interest/Costs 54.30 0.09 22,278.16 0.32
Total Subrogation 16,617.26 28.28 2,501,010.52 36.10
Interest, Treasury Bills 6.00 0.00 1,955.25 0.03
Interest, Treasury Notes 8,892.55 15.13 92,305.55 1.33
Interest, CD's 13,712.27 23.34 80,181.60 1.29
Interest, Cash Mngmt Fund 1,023.22 1.74 8,558.63 0.12
Total Interest Earned 23,628.04 40.21 192,001.03 2.7
Reinstatement Fees 2,325.00 3.96 75,600.00 1.09
Donations 0.00 0.00 200.00 0.00
Late Fees 2,380.00 4.05 268,887.00 3.88
Other Income 0.00 0.00 1,462.60 0.02
Total Misc Fees & Other Income 4,705.00 8.01 346,149.60 5.00
Total Revenue 58,755.30 100.00 6,927,436.15 100.00

4,753,581.58 68.62

Claims Paid 148,854.29 25335

Income(Loss) After Claims Paid 2,173,854.57 31.38

Expenses

(90,098.99)  (153.35)

Salaries, Professional
Salaries, Clerical

197,732.35 336.54

98,785.49
B4

168.13

736,268.68 10.63

375,939.59
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NI Lawyers' Fund for Client Protection
Income Statement
For the Twelve Months Ending December 31, 2017

Current Month

Salaries, Temp Help (48.84)
Benefits, Employees 129,546.62
Office Supplies/Printing 924.79
Copier Rental 0.00
Billing Costs 264.00
Staff Training Courses 0.00
Books/Subscriptions 1,386.46
Professional Dues/Fees 0.00
Bottled Water 59.48
Travel Expenses, Staff 44.48
Travel Expenses, Investigator 0.00
Travel Expenses, Trustees 193.32
Vehicle-Gas 209.80
Vehicle-Maintenance 0.00
Vehicle-Insurance 1,000.00
Telephones 2,592.02
Postage 1,800.57
Insurance-Comp/B 'ness/Fidelity 0.00
Data Processing Equipment 11,213.29
DP Outside Costs; e-Copy (.00
Auditor's Fee 0.00
Legal Advertising 198.02
Subpoena/Other Outside Fees 137.28
Storage 379.48
Investigative Tools 1,719.00
Meeting Expenses 0.00
Equipment, New 437.76
Returned Check Fees 0.00
Bank Acct Charges 1,813.34
Lockbox Processor Fees 0.00
Internet Processor Fees 4,101.48
Total Expenses 454,490.19
Net Income (3 544,589.18)
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Year to Date

{0.08) (48.84)
220.48 576,302.40
1.57 5,676.30
0.00 2,833.32
0,45 1,582.72
0.00 600.00
2.36 2,656.69
0.00 675.00
0.10 29938
0.08 6,766.56
0.00 73.90
0.33 805.41
0.36 897.28
0.00 124,04
1.70 3,221.00
4,41 13,188.61
3.06 2,421.08
0.00 8,895.90
19.08 11,213.29
0.00 946.57
0.00 7,900.00
0.34 1,600.55
0.23 3,409.83
0.65 1,481.14
2.93 7,343.67
0.00 923.00
0.75 1,107.63
0.00 {35.00)
3.09 11,921.13
0.00 184.56
6.98 164,887.10
773.53 1,652,061.59
(926.88) $ 221,792.98

(0.00)
8.32
0.08
0.04
0.02
0.01
0.04
0.01
0.00
0.10
0.00
0.01
0.01
0.00
0.05
0.19
0.03
0.13
0.16
0.01
0.11
0.02
0.05
0.02
0.11
0.01
0.02

(0.00)
0.17
0.00
2.38

28.18

3.20




NJ LAWYERS' FUND FOR CLIENT PROTECTION

STATEMENT OF CASH FLOWS

DEC 31, 2017

CASH FLOW FROM OPERATING ACTIVITIES:

EXCESS REVENUES OVER EXPENSES

ADJUSTMENTS tfo reconcile excess revenues/expenses to net cash provided by operating activities:

Working Acct 1-10-17 correction to Dec 2016 Cash Pro Error; Feb Misc JE
(Increase)/Decrease of Accounts Receivable
(Increase)/Decrease of Accrued Interest Receivable

increase/(Decrease) in Total Liabilities
Net (Inc)/Dec in Amortization of Investment Premiums/Discounts

NET CASH PROVIDED BY OPERATING ACTIVITIES:

CASH FLOW FROM INVESTMENT ACTIVITY:

(Increase)/Decrease in U.S. T-Bills
(Increase)/Decrease in U.S. T-Notes
(Increase)/Decrease in Pending Broker Transfer
(Increase)/Decrease Certificates of Deposit
{Increase)/Decrease Cash Management Fund

(INCREASEYDECREASE IN INVESTMENT ACTIVITIES
NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS
11/30/2017 12/31/2016

CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS 12/31/2017 12/31/2017

B6

MONTH Y-T-D
(544,589.18) $  221,792.98
- (5.00)
(9,229.73) (981.01)
(6,893.51) (5,073.68)
458,736.08 (36,096.85)
4,680.51 37,528.57
(97,295.83) 217,165.01
25,000.00 (185,000.00)
12.23 (0.35)
250,000.00 500,000.00
(1,023.22) (8,558.63)
273,989.01 306,441.02
176,693.18 523,606.03
$530,788.64 $183,875.79
$707,481.82 $707,481.82




NJ LAWYERS' FUND FOR CLIENT PROTECTION
NOTES TO FINANCIAL STATEMENTS

DEC 31, 2017
NOTE 1
Prepaid Interest Receivable from Investment Purchases

DATE YTM MATURITY PREPAID
PURCHASED % DATE PAR VALUE ACTUAL COST INTEREST
11/15/2017 1.473 3/15/2019 725,000.00 720,489.14 1,221.69
12/15/2017 1.603 4/15/2019 425,000.00 420,959.84 653.85
$1,875.54

NOTE 2

US Treasury Securities, Certificates of Deposit, and Cash Management Fund
US Treasury Notes are valued by the amortized cost method. US Treasury Bills are valued at their
purchased cost. The market value of US Treasury Securities as of Dec 31 was $10,847,736.10.

US Treasury Notes at Cost 10,908,601.96
Net Premium/Discount {8,601.96)
US Treasury Notes at Par 10,900,000.00
L.ess Unamortized Net Premium/Discount 6,155.61

Total US Notes at Amortized Cost 10,893,844.39
Due from Broker 0.35
Certificates of Deposit 7,000,000.00
Cash Management Fund 1,015,956.13
TOTAL INVESTMENTS $18,909,800.87

NOTE 3

Appropriations for Pending and Approved Claims

In addition fo the $837,108.35 in claims already approved, there are pending with the Fund 37 claims with a
combined maximum payable of $4,487,582.70. Based on the Fund's history over its most recent 30 years,
approximately 40% of the fotal maximum payable has been actually approved and paid (excluding the excess
maximum payable attributable to the 756 rejected Deborah Peck claims.) Based on that historical data, a
reserve of $1,795,033.08 is presented as part of the General Fund balance. This amount is not meant to
pradict what the Fund's Trustees will decide with respect to any claim or series of claims. The merit of the
claims themselves will determine the amount that is ultimately paid.
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NJ LAWYERS' FUND FOR CLIENT PROTECTION
INVESTMENTS IN TREASURY BILLS AND NOTES

DEC 31, 2017
Security Purchased YTM -% Matures Par Value Price
US Treasury Note 11/16/16 0.628 01/15/18 200,000.00 200,570.87
US Treasury Note 06/30/16 0.494 01/15/18 650,000.00 653,795.19
US Treasury Note 08/15/16 0.489 01/15/18 150,000.00 150,814.88
US Treasury Note 08/15/16 0.466 02/15/18 500,000.00 503,981.88
US Treasury Note 08/15/16 0.482 03/15118 500,000.00 504,079.53
US Treasury Note 11/16/16 0.700 04/15/18 300,000.00 300,209.44
US Treasury Note 02/28/17 0.749 05/15/18 500,000.00 501,505.31
US Treasury Note 12/15/16 0.839 05/15/18 425,000.00 425,962.89
US Treasury Note 12/15/16 0.862 06/15/18 450,000.00 451,757.81
US Treasury Note 02115117 0.885 07/15/18 1,200,000.00 1,199,821.87
US Treasury Note 02/28/17 0.862 08/15/18 500,000.00 501,000.00
US Treasury Note 03/16/17 1.007 09/15/18 500,000.00 499,841.40
US Treasury Note 03/16/17 1.037 10/15/18 750,000.00 748,095.71
US Treasury Note 06/15/17 1.069 10/15/18 425,000.00 423,907.62
US Treasury Note 04/04/17 1.014 11/15/18 500,000.00 501,878.90
US Treasury Note 04/18/17 1.008 12/15/18 600,000.00 602,371.87
US Treasury Note 04/05/17 1.090 01/15/19 1,000,000.00 1,000,593.75
US Treasury Note 04/18M17 1.039 02/15/119 600,000.00 596,864.06
US Treasury Note 11M15/17 1.473 03/15/19 725,000.00 720,489.14
US Treasury Note 12/15/17 1.603 04/15/19 425,000.00 420,959.84
TOTAL $10,200,000.00 $10,908,601.96
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NJ LAWYERS' FUND FOR CLIENT PROTECTION
INVESTMENTS IN TREASURY BILLS AND NOTES
DEC 31, 2017

MATURITIES COLLECTED YEAR-TO-DATE

Security Purchased YTM-% Matures Par Value Price
US Treasury Note 06/15/15 0.576 01/15M17 800,000.00 801,781.25
US Treasury Note 07121115 0.562 0211517 500,000.00 500,332.03
US Treasury Note 07721115 0.578 03/1617 500,000.00 501,191.41
US Treasury Note 08/18/15 0.642 04/16M17 650,000.00 652,488.28
US Treasury Note 10/30/15 0.613 05/15M17 340,000.00 341,367.97
US Treasury Note 11/16/16 0.399 0611517 250,000.00 250,687.26
US Treasury Note 03/21/16 0.565 06/15/17 500,000.00 501,897.97
US Treasury Note 03/21/16 0.585 07/15/17 700,000.00 702,657.16
US Treasury Note 03/21/16 0.604 07/3117 500,000.00 499,290.78
US Treasury Bill 0517117 0.792 08/24/117 800,000.00 898,044.75
US Treasury Note 05/17/16 0.503 09/15/17 650,000.00 654,265.01
US Treasury Note 04/13/16 0.527 09/30/17 1,000,000.00 1,019,628.44
US Treasury Note 11/16/16 0.618 11115/17 250,000.00 250,636.48
US Treasury Note 04/15/16 0.579 11/15/17 450,000.00 452,091.38
US Treasury Note 04/15/16 0.605 12/15/17 450,000.00 452,935.13
$ 8,440,000.00 § 8,479,295.30
PURCHASES MADE YEAR-TO-DATE
Security Purchased YTM-% Maiures Par Value Price
US Treasury Note 02/15/17 0.885 07/15M18 1,200,000.00 1,199,821.87
US Treasury Note 02/28/17 0.749 05/15/18 500,000.00 501,505.31
US Treasury Note 02/28/17 0.862 08/15/18 500,000.00 501,000.00
US Treasury Note 03/16/17 1.007 09/15/18 500,000.00 499,941 .40
US Treasury Note 03/16/17 1.037 10/15/18 750,000.00 748,095.71
US Treasury Note 04/04/17 1.014 11/15/18 500,000.00 501,878.20
US Treasury Note 04/05/17 1.090 01/15/19 1,000,000.00 1,000,593.75
US Treasury Note 04/18/17 1.008 12{15/18 600,000.00 602,371.87
US Treasury Note 04/18/17 1.039 02/15/18 600,000.00 596,864.06
US Treasury Bill 0517117 0.792 08124117 900,000.00 898,044.75
US Treasury Note 06/15/17 1.069 10/15/18 425,000.00 423,907.62
US Treasury Note 11/115/17 1.473 03/15/19 725,000.00 720,489.14
US Treasury Note 12/15/17 1.603 04/15/19 425,000.00 420,959.84
$8,625,000.00 $8,615,474.22
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NJ LAWYERS' FUND FOR CLIENT PROTECTION
ACCRUED INTEREST RECEIVABLE

DEC 31, 2017
Date Rate Mos. Since Accrued
Security Purchased % Due Par Value Interest Paid Interest
US Treasury Note 11/16/16 0.875 0115118 200,000.00 5.50 802.08
US Treasury Note 06/30/16 0.875 01/15/18 650,000.00 5.50 2,606.77
US Treasury Note 08/15/16 0.875 01/15/18 150,000.00 5.50 601.56
US Treasury Note 08/15/16 1.000 02/15/18 500,000.00 4.50 1,875.00
US Treasury Note 08/15/16 1.000 03/15/18 500,000.00 3.50 1,458.33
US Treasury Note 11/16/16 0.750 04/15/18 300,000.00 2.50 468.75
US Treasury Note 02/28/17 1.000 05/15/18 500,000.00 1.50 625.00
US Treasury Note 12/15/16 1.000 05/15/18 425,000.00 1.50 531.25
US Treasury Note 12/15/16 1.125 06/15/18 450,000.00 0.50 210.94
US Treasury Note 02/15M17 0.875 07/15/M18 1,200,000.00 5.50 4,812.50
US Treasury Note 02/28/17 1.000 08/15/18 500,000.00 4.50 1,875.00
US Treasury Note 03/16/17 1.000 09/15/18 500,000.00 3.50 1,458.33
US Treasury Note 03/16/17 0.875 10/15M18 750,000.00 2.50 1,367.19
US Treasury Note 06/15/17 0.875 10/15/18 425,000.00 2.50 774.74
US Treasury Note 04/04/17 1.250 11/15/18 500,000.00 1.50 781.25
US Treasury Note 04/18/17 1.250 12/15/18 600,000.00 0.50 312.50
US Treasury Note 04/05/17 1.125 01/15/19 1,000,000.00 5.50 5,156.25
US Treasury Note 04/18/17 0.750 02/15/19 600,000.00 4.50 1,687.50
US Treasury Note 11/15M17 1.000 03/15/19 725,000.00 3.50 2,114.58
US Treasury Note 12115117 0.875 04/15/19 425,000.00 2.50 774.74
$10,900,000.00 $30,294.27
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NJ LAWYERS' FUND FOR CLIENT PROTECTION
INVESTMENTS IN CERTIFICATES OF DEPOSIT

DEC 31, 2017
Date APY

Banking Institution Purchased % Due Par Valug

Enterprise Bank 12/22/2016 1.50 03/22/2018 250,000.00
Berkshire Bank {formerly First Choice) 09/25/2016 1.50 03/23/2018 250,000.00
Royal Bank America 09/29/2016 0.90 03/29/2018 150,000.00
The Bank of Princeton 05/23/2016 1.25 05/23/2018 250,000.00
Grand Bank 06/22/2016 1.14 06/22/2018 250,000.00
Magyar Bank 06/29/2017 0.50 06/29/2018 250,000.00
Audubon Bank 06/30/2017 0.50 06/30/2018 250,000.00
First Bank 05121712017 1.35 07/21/2018 250,000.00
First Commerce Bank 01/23/2017 1.15 07/23/2018 250,000.00
Customers Bank 04/20/2017 1.17 10/20/2018 250,000.00
New Millennium Bank 07/25/2017 1.50 10/25/2018 250,000.00
Bryn Mawr Trust Company 10/23/2017 1.50 11/23/2018 150,000.00
Liberty Bell Bank 10/29/2017 1.50 11/29/2018 100,000.00
Spencer Savings Bank 04/06/2017 1.40 12/05/2018 100,000.00
Spencer Savings Bank 04/25/2017 1.50 12/20/2018 150,000.00
Quaint Oak Bank 06/23/2016 1.50 12/23/2018 250,000.00
Connect One Bank 07/25/2018 1.61 0172512019 250,000.00
Royal Bank America 08/27/2017 1.35 01/27/2019 100,000.00
CDARS 10/05/2017 1.80 04/04/2019 500,000.00
CDARS 10/05/2017 1.80 04/04/2019  1,000,000.00
Valley National Bank 04/23/2017 1.50 04/23/2019 250,000.00
Northfield Bank 06/28/2017 1.35 06/28/2019 250,000.00
Bogota Savings Bank 09/08/2017 1.65 09/08/2019 250,000.00
1st Constitution Bank 09/25/2017 1.26 09/25/2019 250,000.00
BCB Community Bank 09/28/2017 1.80 09/28/2019 250,000.00
Union County Savings Bank 11/04/2017 1.60 11/04/2019 250,000.00
Gibralter Bank 11/30/2017 1.65 12/30/2019 250,000.00
$7,000,000.00
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NJ LAWYERS' FUND FOR CLIENT PROTECTION
INVESTMENTS WITH STATE OF NJ DIVISION OF INVESTMENTS
CASH MANAGEMENT FUND

DEC 31, 2017

Date Share Amount Invested Dividend Share Balance
2017 Beginning Balance $ 1,007,397.50

Jan 473.30

Feb 436.69

Mar 524.11

Apr 565.33

May 618.02

Jun £659.08

Jul 766.06

Aug 837.45

Sep 843.63

Oct 894.85

Nov 916,89

Dec 1,023.22
TOTAL SHARE BALANCE $1,015,956.13

Bi2



NJ LAWYERS' FUND FOR CLIENT PROTECTION
SUBROGATION RECEIPTS

DECEMBER 2017
2016 MISC MONTHLY 2017 GRAND

CPF # NAME SUB-TOTAL CODE TOTAL Y-T-D TOTAL

CPF-020 Anthony D. DeMarco 26,920.93 50.00 600.00 27,520.93
CPF-075 Anthony F. Ditri 102,037.33 0.00 450.00 102,487.33
CPF-104 S. Donald Keesal 4,645.00 50.00 325.00 4,970.00
CPF-121 Howard Trueger 32,881.26 105.00 455.00 33,336.26
CPF-131 John P. Fusciello 29,875.00 75.00 1,075.00 30,950.00
CPF-141 Donald Kayser 20,723.83 50.00 550.00 21,273.83
CPF-165 Norus Achmetov 41,719.66 150.00 800.06 42 519.72
CPF-183 A. Kenneth Weiner 4,255.53 0.00 252.00 4,507.53
CPF-216 Charles Miller 32,016.45 0.00 1,000.00 33,016.45
CPF-228 Lawrence Friedman 87,370.74 50.00 600.00 87,970.74
CPF-235 Stephen Ellsworth 10,944 .97 0.00 0.00 10,844.97
CPF-243 Jerome Goer 62,241.86 0.00 1,100.00 63,341.86
CPF-284 C. Kent Blanchard 65,166.89 119.00 1,309.00 66,475.89
CPF-285 Joseph Romano 8,422.80 40.00 765.00 9,187.80
CPF-287 DionF. Ryle 6,536.66 0.00 150.00 6,686.66
CPF-312 Joseph Witkowski 14,450.00 0.00 700.00 15,150.00
CPF-328 Charles Lombardo Jr. 36,123.83 0.00 0.00 36,123.83
CPF-332 Joseph Gillen 57,961.09 100.00 400.00 £58,361.09
CPF-344 Brian McKinney 10,976.83 0.00 0.00 10,976.83
CPF-347 Drew Gellien 23,580.91 225.00 2,250.00 25,830.91
CPF-373 Derrick Hart 71,338.23 0.00 1,100.00 72,438.23
CPF-397 Stanley Traymore 14,850.00 0.00 420.00 15,370.00
CPF-420 Ronald Kenderian 212,514.88 0.00 300.00 212,814 .88
CPF-449 Martin Yazgier 23,6689.74 100.00 1,300.00 24,969.74
CPF-451 John R. Neenan 44,984.22 50.00 650.00 45,634.22
CPF-464 Allen Mukaida 9,870.00 100.00 800.00 10,670.00
CPF-468 Patrick Shannon 83,213.92 60.00 720.00 83,933.92
CPF-472 Kenneth B. Schneider 308,275.00 0.00 1,700.00 309,975.00
CPF-476 Mauro Minervini 22,223.00 0.00 0.00 22,223.00
CPF-483 Basil D. Beck 4,730.00 B 3/9/1899 0.00 205.16 4,935.16
CPF-518 Joel Kraemer 2757560 0.00 640.00 28,215.60
CPF-520 Kenneth Irek 1,450.00 0.00 1,050.00 2,500.00
CPF-523 Matthew Segal 35,029.16 0.00 1,476.00 36,505.16
CPF-534 Terrence G. Boyle 44 295 14 400.00 4.800.00 49.095.14
CPF-546 Joseph Caputo 29,005.40 225.00 1,293.00 30,298.40
CPF-552 Christopher Riley Jr. 219,361.05 50.00 950.00 220,311.05
CPF-553 Jude Tonzola 22,733.40 0.00 1,200.00 23,933.40
CPF-565 John W. Morris 17,199.80 0.00 1,300.00 18,499.80
CPF-574 Stuart Whitefield 48,335.23 0.00 500.00 48,835.23
CPF-575 Richard Pisacane 11,596.12 0.00 600.00 12,196.12
CPF-577 Morris Chucas 6,295.00 C 11/1417 .00 360.00 6,655.00
CPF-587 Anthony Cabelo 214,668.92 150.00 1,800.00 216,468.92
CPF-588 Gary M. Weiss 11,206.89 0.00 320.00 11,526.89
CPF-594 James S. Webb Jr. 13,950.64 27.92 335.04 14,285.68
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NJ LAWYERS' FUND FOR CLIENT PROTECTION
SUBROGATION RECEIPTS

DECEMBER 2017
2016 MISC MONTHLY 2017 GRAND

CPF# NAME SUB-TOTAL CODE TOTAL Y-T-D TOTAL

CPF-602 Peter Toth 5,850.00 0.00 360.00 6,210.00
CPF-604 Gregory Imperiale 42 468.92 0.00 540.00 43,008.92
CPF-6807 Vickie Donaldson 22,375.00 0.00 700.00 23,075.00
CPF-617 Benjamin Poreda 4,475.00 0.00 200.00 4,675.00
CPF-622 Douglas Black 17,484 .46 100.00 1,200.00 18,694.46
CPF-626 Jeffrey Foushee 9,900.00 0.00 192.35 10,092.35
CPF-627 Olivia E. Howard 13,321.65 0.00 240.00 13,561.65
CPF-633 Saverio Principato 20,988.09 100.00 500.00 21,488.09
CPF-638 Edward S. Fody 21,697.53 302.00 3,512.00 25,209.53
CPF-840 Joseph Privetera 180,487.79 80.00 1,000.00 181,487.79
CPF-642 Manuel R. Diaz 70,729.15 400.00 2,800.00 73,529.15
CPF-643 James Ceresnack 21,583.57 0.00 325.00 21,908.57
CPF-6845 Harvey Honig 55,953.84 150.00 1,800.00 57.,753.84
CPF-648 Robert Auriemma 222,241.80 50.00 600.00 222.841.80
CPF-660 Donald Hamilton 184,608.23 0.00 300.00 184,909.23
CPF-662 Joseph Dooley Jr. 48,420.14 100.00 1,200.00 49,620.14
CPF-669 James T. Davis 15,933.00 100.00 100.00 16,033.00
CPF-680 Howard Lazaroff 1,354.63 0.00 42.90 1,397.53
CPF-682 Charles Mysak 25,514.53 0.00 300.00 25,814.53
CPF-690 James D. Harrison 36,009.21 A 3/31/17 0.00 90.82 36,100.03
CPF-691 Daniel Jacobs 14,976.49 0.00 160.00 15,136.49
CPF-701 Charles Booream 150,593.31 100.00 1,300.00 151,893.31
CPF-708 Linda K. Anderson 7.837.53 0.00 140.00 7.977.53
CPF-720 Edward Lawson 24,983.35 150.00 1,800.00 26,783.35
CPF-722 James Carney 83,228.51 0.00 0.00 83,228.51
CPF-726 Pasquale Cardone 9,400.00 50.00 450.00 9,850.00
CPF-735 Richard Banas 0.00 H12/12/17 250.00 250.00 250.00
CPF-753 David B. Biunno 93,696.86 200.00 2,000.00 95,696.86
CPF-755 Stanley Purzycki 60,135.19 193.85 2,134.94 62,270.13
CPF-761 Jean Pace 9,990.06 50.00 300.00 10,290.06
CPF-763 David Kaplan 0.00 0.00 187,427.28 187,427 .28
CPF-764 Jay Kloud 26,047.85 200.00 1,200.00 27,247.65
CPF-768 William Gasper 127,295.79 373.79 4,917 11 132,212.90
CPF-772 Frank Jess 64,621.94 0.00 558.00 65,179.94
CPF-778 Sonia Harris 7.067.50 A 54117 0.00 206,299.17 213,366.67
CPF-793 Scotft Walterschied 3,702.00 0.00 0.00 3,702.00
CPF-798 John F. Fox 231,399.90 85.00 1,110.00 232,509.90
CPF-799 Lewis Seagull 63,298.80 60.00 720.00 64,018.80
CPF-807 Stuart Donegan 31,780.62 150.00 1,050.00 32,840.82
CPF-808 Thomas Callahan 159,507.71 20.00 240.00 159,747.71
CPF-817 Leon Martelli 13,050.00 0.00 0.00 13,050.00
CPF-818 Charles Conway 154,475.60 0.00 327.38 154,802.98
CPF-824 Willard Byer 12,405.10 75.00 900.00 13,305.10
CPF-825 Myles Morrison 2,137.99 H 12/1217 100.00 100.00 2,237.99
CPF-827 Joseph M. Borek 112,052.33 A 1/27M17 0.00 17,323.16 129,375.49
CPF-841 Gerald Fitzpatrick 156,305.78 0.00 3,000.00 159,305.78
CPF-851 Thomas Forkin 250.00 H 41317 0.00 50.00 300.00
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NJ LAWYERS' FUND FOR CLIENT PROTECTICN
SUBROGATION RECEIPTS

DECEMBER 2017
2016 MISC MONTHLY 2017 GRAND

CPF # NAME SUB-TOTAL CODE TOTAL Y-T-D TOTAL

CPF-852 Michael G. Mole' 78,460.58 76.39 895.29 79,355.87
CPF-870 Anthony Simmons 10,700.00 200.00 1,400.00 12,100.00
CPF-875 Michael Magnola 31,4406.00 200.00 1,300.00 32,740.00
CPF-880 William Nash 7,956.32 0.00 250.00 8,206.32
CPF-905 Francis Monahan 7,242.98 0.00 358.00 7,600.98
CPF-912 Michael Caro 42,544 22 400.00 4,800.00 47,344.22
CPF-916 Richard Pizzi 107,055.80 396.00 4,762.00 111,807.80
CPF-920 Jeffrey Lichtenstein 1,5650.00 0.00 600.00 2,150.00
CPF-930 Jon Steiger{wald) 12,544 .76 0.00 0.00 12,544.76
CPF-935 Mitchell Singer 11,081.68 435.00 4,935.00 13,016.68
CPF-951 Edward Mitchell 1,375.00 0.00 550.00 1,925.00
CPF-953 Barry Perlow 16,483.92 0.00 81.14 16,565.06
CPF-957 Avis Cole-Williams 495,00 C 5/5/08 0.00 0.00 495 .00
CPF-958 Chak Y. Lee 2,000.00 25.00 300.00 2,300.00
CPF-960 Jaffa Stein 5790.33 0.00 0.00 5,790.33
CPF-962 Stephen Skoller 8,400.00 50.00 600.00 9,000.00
CPF-969 Matthew Bernhard 47,234.82 0.00 510.94 47,745.76
CPF-970 Anthony C. Jones 75.00 A 12/28/17 1,200.00 2,425.00 2,500.00
CPF-979 Andrew M. Kimmel 3,485.53 60.00 600.00 4.085.53
CPF-983 Russell Kivier 30,176.46 H 7/31/17 0.00 220.00 30,396.46
CPF-984 Carlo J. Coppa 2,093.00 0.00 2,645.68 4,738.68
CPF-994 Louis Colaguori 40,254.20 500.00 6,000.00 46,254.20
CPF-999 David Payne 244,187.00 54.58 522.46 244,709.46
CPF1004 Rohert J. Kelley 5,700.38 0.00 4,600.00 7.,300.38
CPF1014 Vincenza LeoneliiSpina 8,700.00 150.00 1,800.00 10,500.00
CPF1016 Eugene Cavallo 27,124.00 403.00 4,836.00 31,960.00
CPF1018 Steven Lanza 29,324.77 0.00 106.00 29.430.77
CPF1022 Michael Rumore 40.00 0.00 60.00 100.00
CPF1026 Dorca Delgado-Shafer 350.00 .00 150.00 500.00
CPF1030 Dawn Jackson 0.00 0.00 300.00 300.00
CPF1031 Jehn Lynch 51,201.77 300.00 3,228.00 54,429.77
CPF1032 Matthew Connolly 81,422.11 165.16 547.88 81,969.99
CPF1034 Edward Fink 0.00 0.00 2,980.31 2,980.31
CPF1038 Mark Goid 23,513.64 200.00 2,734.96 26,248.60
CPF1041 Thomas Moran 450.00 0.00 0.00 450.00
CPF1046 ian W. Marrero 24,995.00 0.00 0.00 24,985.00
CPF1049 Jeflrey Abramowitz 110.89 0.00 57.60 168.49
CPF1050 Pieter Dedong 54,583.27 100.00 1,715.87 56,299,14
CPF1053 James Weiss 2,648.95 65.00 780.00 3,428.95
CPF1055 Gary R. Thompson 1,3569.20 25.00 225.00 1,584.20
CPF1059 Gary P. Levin 5,322.79 10.00 147.85 5,470.64
CPF1060 Matthew Turlik 220,193.43 0.00 60,915.14 281,108.57
CPF1062 Matthew Kirnan 22,543.52 0.00 2,1568.72 24,702.24
CPF1063 Nicholas Manzi 3,900.00 150.00 4,146.89 8,046.89
CPF1066 Amedeo Gaglioti 233.95 0.00 75.00 308.95
CPF1072 Bruce Hersh 21,865.00 75.00 864.00 22,729.00
CPF1078 Timothy J. Provost 4,452 64 0.00 3,000.00 7.452 .64
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NJ LAWYERS' FUND FOR CLIENT PROTECTION
SUBROGATION RECEIPTS

DECEMBER 2017
2016 MISC MONTHLY 2017 GRAND

CPF # NAME SUB-TOTAL CODE TOTAL Y-T-D TOTAL

CPF1079 Deidre A. Przygoda 42.839.98 400.00 4,412.00 47,251.98
CPF1080 Jeffrey Squitieri 52.00 .00 242.00 294.00
CPF1088 Terence Brady 554.68 0.00 450.00 1,004.68
CPFE1090 Kevin Main 250.00 0.00 2,000.00 2,250.00
CPF1091 Stephen M. Hiltebrand 1,693.00 3,000.00 3,121.92 4,814.92
CPF1097 John Tiffany 0.00 0.00 4.00 4.00
CPF1101 Michael R. Gidro 4.477.93 0.00 606.28 5,084.21
CPF1102 Michael W. Kwasnik 0.00 0.00 1,378,661.51 1,378,661.51
CPF1114 Kevin Joseph Carlin 1,618.28 0.00 2,159.00 3,777.28
CPF1117 Alexander ller 5747247 110.16 334.52 57,806.99
CPF1120 Scot D. Rosenthal 6,500.00 0.00 3,500.00 10,000.00
CPF1125 Judith A. Karr 666.62 40.00 480.00 1,146.62
CPF1128 John E. Kurts 0.00 A10/16/17 0.00 500.00 500.00
CPF1131 Anita Lang Walch 125.00 25.00 325.00 450.00
CPF1141 Kim A. Fellenz 11,308.00 A 9/28/17 0.00 4,659.03 15,967.03
CPF1146 Jennifer Heiner-Pisano 675.00 75.00 675.00 1,350.00
CPF1150 Jeffrey Goeke 636,300.59 0.00 5,217.37 641,517.96
CPF1152 Feng Li 0.00 A 912117 0.00 1,500.00 1,500.00
CPF1157 Martin J. Siegel 2,759.60 0.00 298.00 3,057.60
CPF1161 John Hamill Jr. 16,214.91 100.00 1,250.00 17,464.91
CPF1162 Kowana Johnson 180.00 0.00 280.00 460.00
CPF1164 Beverly Wurth 650.00 0.00 0.00 650.00
CPF1177 Mitchel Tarter 1,800.00 0.00 2,200.00 4,000.00
CPF1180 Keith Moses 0.00 H 12/12/17 203.00 203.00 203.00
CPF1188 Louis Capazzi 17,028.01 200.00 5,405.00 22,433.01
CPF1190 William Meadows 0.00 H 12/1217 60.00 60.00 60.00
CPF1192 Richard S. Hanlon 998.00 0.00 300.00 1,298.00
CPF1194 Herbert J. Tan 181.56 0.00 0.00 181.56
CPF1196 Lawrence Pinck 0.00 0.00 3,000.00 3,000.00
CPF1200 Recger Bernhammer 20,383.74 0.00 0.00 20,383.74
CPF1210 Rcebert Dicrio 0.00 0.00 379.12 379.12
CPF1215 William Gallagher 0.00 100.00 273,517.22 273,517.22
CPF1217 Walter Wilson 56,716.33 0.00 0.00 56,716.33
CPF1220 Neil Gross 26,504.48 (.00 8,316.41 34,820.89
CPF1221 Diego Miara 0.00 0.00 29,305.00 29,305.00
CPF1222 Lois Anne Wood 225,534.42 0.00 0.00 22553442
CPF1224 Richard B. Livingston 0.00 A 12/6M17 0.00 9,340.25 9,340.25
CPF1226 Sal Greenman 0.00 143.11 143.11 143.11
CPF1228 Jonathan Greenman 0.00 0.00 3,237.70 3,237.70
CPF1230 Phillip F. Drinkwater Il 1,5649.48 0.00 0.00 1,549.48
CPF1231 Thomas Van Dam 0.00 A 2/16/17 0.00 95,000.00 95,000.00
CPF1235 Joseph Talafous 0.00 0.00 10,187.74 10,187.74
CPF1239 Phillip Parker Dec'd 2,968.11 0.00 0.00 2,968.11
CPF1242 Adam Bret Steig 0.00 H 12/12/117 250.00 250.00 250.00
CPF1244 Victor Azar Dec'd 3,277 .44 0.00 0.00 3,277.44
CPF1246 Mark Edelstein 400.00 200.00 2,400.00 2,800.00
CPF1250 Michae!l Osborne 0.00 800.00 1,700.00 1,700.00
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NJ LAWYERS' FUND FOR CLIENT PROTECTION
SUBROGATICN RECEIPTS

DECEMBER 2017
2016 MiSC MONTHLY 2017 GRAND
CPF# NAME SUB-TOTAL CCDE TOTAL Y-T-D TOTAL
CPF1269 George Szymanski 0.00 A9/12/17 0.00 13,577.08 13,5677.08
$7,263,322.00 $16,562.96 $2,478,732.36  $9,742,054.36
CODE $18,377,312.04 PRIORYRS
A Paid in Full 2,478,732.36 Y-T-D TOTAL
B Restored $20,856,044.40 GRAND TOTAL
Cc Returned Check
D Replace/Redeposit Check
E Deceased
F Excess/Refund
G Credit/JE Interest Pymt
H CEP Money Received
J Trans from Excess Subro fo Atty Pymt
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10.

. Jeffrey M. Adams

CPF-1275:01-17

Leonard I, Adoff

CPF-1234:02-16
CPF-1234:03-16

Roger C. Bernhammer

CPF-1200:06-16

Michael D. Bolton

CPF-1255:01-16

James Peter Byrnes

CPF-1272:01-16
CPF-1272:02-16
CPF-1272:03-16
CPF-1272:04-17

Jonathan G. Burnham
CPF-1281.01-17

Richard B. Butler, Dec'd

CPF-1156:04-15

Louis A. Capazzi, Jr.
CPF-1188:96-17
CPF-1188:95-17

Gregory Danese
CPF-1257:01-16

Phillip F. Drinkwater, Ili
CPF-1230:19-16
CPF-1230:18-16
CPF-1230:20-17
CPF-1230:20-17-A

NJ LAWYERS' FUND FOR CLIENT PROTECTION
2017 PAYMENT OF CLAIMS

AS OF DEC 31, 2017

Pignataro

Reseter Enterprise
Dr. Bufano Jr.

Carsen Property Mngmt., Inc

Reiner

M.Villacis
Reyes
C. Villacis
Flores

Booker

Estate of D'Alise

Pappas
Kiesewetter

=state of Kaminski

Vandenberg
Pizzuto
Peachey
Peachey
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2,144.81

12,500.00
12,500.00

5,000.00

1,145.00

1,135.00
1,500.00
2,800.00
1,410.00

6,000.00

14,500.00

13,500.00
12,600.00

154,395.97

1,300.00
9,900.00
3,600.00

50.00

2,144.81

25,000.00

5,000.00

1,145.00

6,845.00

6,000.00

14,500.00

26,100.00

154,395.97

14,850.00



11. Kim Andre Fellenz

12.

13.

14.

15.

16.

17.

CPF-1141:05-17

William B. Gallagher, Jr.

CPF-1215:03-15
CPF-1215:06-15
CPF-1215:16-16
CPF-1215:18-17

William J. Hunt, Dec'd

CPF-1258:01-16

Steven J. Lanza
CPF-1018:14-16

Jay |. Lazerowitz
CPF-1249:01-16
CPF-1249:02-16
CPF-1249:03-16
CPF-1249:04-16
CPF-1249:08-18
CPF-1249:02-16
CPF-1249:11-16
CPF-1249:12-16
CPF-1249:13-16
CPF-1249:14-16
CPF-1249:15-16
CPF-1249:16-16
CPF-1249:17-16
CPF-1249:18-16

NJ LAWYERS' FUND FOR CLIENT PROTECTION
2017 PAYMENT OF CLAIMS
AS OF DEC 31, 2017

Renee L. Lamarre Sumners, Dec'd

CPF-1233:03-17
CPF-1233:04-17

Edward A. MacDuffie, Jr.

CPF-1227:02-15

Kesier 4,659.03
Estate of Carmela Frederick 2,232.01
Brown 6,436.67
Morgan, Sr. 31,163.33
Kelly 6,992.00
Estate of Walker 72,718.77
Li 1,735.00
401 Bloomfield 275,896.47
341 Bloomfiled St. Hoboken, LLC 259,103.53
Dr. Douglas, LLC 348,857.41
Garden St. Realiy & Inv. 280,000.00
392 River Street Associates LLC 92,260.26
Kramme 64,639.99
134 Investments LLC 400,000.00
Bergen County Developers LLC 400,000.00
Belleveille Developers LLC 85,159.61
Rao 83,500.00
Rivkin 385,000.00
Nouri Properties, LLC 9,136.25
Guda 65,250.00
Bleeker 50,000.00
Salanic 15,300.00
Tenempaguay Cuesta 10,525.00
Estate of Weiss 239,992.47
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4,659.03

46,824.01

72,718.77

1,735.00

2,808,803.52

25,825.00

239,992.47




18.

19.

20.

21.

22.

Diego Milara
CPF-1221.07-17

Benjamin Nazmiyal
CPF-1260:02-17
CPF-1260:03-17

Nicole L. Perskie
CPF-1267:01-16
CPF-1267:02-16
CPF-1267:03-16
CPF-1267.04-16
CPF-1267.05-16
CPF-1267.06-17
CPF-1267.07-17
CPF-1267:11-17
CPF-1267:12-17
CPF-1267:14-17
CPF-1267.15-17
CPF-1267.17-17
CPF-1267:19-17

Justin Pinck
CPF-1195:19-16

Michael L.. Resnick
CPF-1273:01-16
CPF-1273:02-16
CPF-1273:03-17
CPF-1273:04-17
CPF-1273:06-17
CPF-1273:.07-17
CPF-1273:08-17
CPF-1273:09-17
CPF-1273:10-17
CPF-1273:11-17

NJ LAWYERS' FUND FOR CLIENT PROTECTION
2017 PAYMENT OF CLAIMS
AS OF DEC 31, 2017

Reis

Roche
Encarnacion

Simhony
Hart
Russo
Rider
Mallory, Jr.
Crawford
Conway
Faunce
Lepre
Gardener
Holland, Sr.
Pandulio
Gitbert

Glover

Chapa/Pirogova
Bodei

Russell, Jr.

Lappen

Peralta

Gonzalez
Mensinger

Estate of Falzarano
Dickinson
Gruenwald
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3,706.00

7,529.00
10,000.00

2,846.00
2,500.00
1,800.00
1,300.00
1,050.00
1,500.00
4,970.00
1,000.00

800.00

500.00
1,350.00
1,000.00
1,800.00

850.00

5,000.00
30,000.00
46,155.55

5,000.00

7,500.00
50,960.76

5,000.00

4,712.00

1,010.00

1,250.00

3,706.00

17,529.00

22,416.00

850.00

156,588.31



23.

24.

25.

26.

27.

28.

20

30.

NJ LAWYERS' FUND FOR CLIENT PROTECTION

Richard M. Roberts
CPF-1245:04-16
CPF-1245:06-16
CPF-1245:07-17

David S. Sussman
CPF-1276:05-17

A. Bret Steig
CPF-1242:06-16

George R. Szymanski, Dec'd

CPF-1269:01-16

Joseph J. Talafous, Jr.
CPF-1235:06-16
CPF-1235:06-16 A

Lawrence G. Tosi
CPF-1270:01-16
CPF-1270:04-17

Walter N. Wilson
CPF-1217:09-16

CPF-1217:10-16
CPF-1217:11-17
CPF-1217:12-17

Richard N. Zuvich
CPF-1279:01-17
CPF-1279:02-17

83 Claims + 2 Multi-part Claims Paid in 2017

2017 PAYMENT OF CLAIMS
AS OF DEC 31, 2017

Fitts
Torres
Posada

Martinez

Gagliano

Povlosky

Estate of Zaccaria
Zaccaria

Kennan/Mealgar
Lin

Didea

Pirozzi
Fastow
Eagan

Bach
Zepka
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15,000.00
12,000.00
2,500.00

1,500.00

401.70

13,577.08

300,000.00
100,000.00

298,532.23
5,318.32

85,894.00

3,500.00
2,350.00
2,515.00

209,329.39
43,635.97

29,500.00

1,500.00

401.70

13,577.08

400,000.00

303,850.55

94,259.00

252,865.36

$4,753,581.58




NJ LAWYERS' FUND FOR CLIENT PROTECTION
VALUE OF PENDING, PAYABLE AND PAID CLAIMS
AS OF DEC 31, 2017

Pending Pending Approved Pending +
CPF# Respondent Claimed Loss Maximum Payable But Not Paid Paid Approved+Paid
1109  J. Edelman, Dec.'d 302,562.42 302,562.42 0.00 314,125.00 616,687.42
1138 C. Patel 1,000,751.00 400,000.00 0.00 0.00 400,000.00
1167 8. Halletf, Dec'd 0.00 0.00 3,800.00 0.00 3,800.00
1179  G. Saiuti 20,500.00 20,500.00 0.00 107,249.54 127,749.54
1195 J. Pinck 4,300.00 4,300.00 0.00 36,811.00 41,111.00
1201  O. Scerbo 421,600.00 421,600.00 0.00 298,263.23 719,863.23
1214  B. Frank 6,500.00 6,500.00 0.00 6,669.00 13,169.00
1217 W. Wilson 4,943.80 4,943.80 0.00 163,544.82 168,488.62
1222 L. Wood 0.00 0.00 28,487.75 287,382.07 315,876.82
1230  P. Drinkwater, il 4,000.00 4,000.00 0.00 49,755.00 53,755.00
1235  J. Talafous,Jr 227,198.00 227,198.00 308,438.53 744,608.64  1,280,245.17
1245 R. Recberts 6,470.00 6,470.00 0.00 29,500.00 35,970.00
1249  J. Lazerowitz 5,038,975.19 2,214,567.28 217,701.46 2,808,803.52 5,241,072.26
1256 R. Hardy, Jr. 0.00 0.00 148,935.77 5,605.63 154,541.40
1260  B. Nazmiyal 13,900.00 13,900.00 30,484.85 17,529.00 61,913.85
1264  F. Connolly, Dec'd 154,434.33 154,434.33 0.00 0.00 154,434 .33
1267  N. Perskie 0.00 0.00 42,000.00 22,416.00 64,416.00
1270 L. Tosi 15,490.12 15,490.12 4,161.02 303,850.55 323,501.69
1276  D. Sussman 3,500.00 3,500.00 500.00 1,5600.00 5,500.00
1278 L. Rys 0.00 0.00 16,559.87 0.00 16,559.87
1279  R. Zuvich 131,382.62 131,382.62 36,037.10 252,865.36 420,285.08
1280 A. Malanga, Jr. 236,599.86 236,599.86 0.00 0.00 236,599.86
1282  J. Hutt 9,000.00 9,000.00 0.00 0.00 9,000.00
1284 P. Speziale 13,500.00 13,500.00 0.00 0.00 13,500.00
1285 8. Pascarella, Dec'd 2,500.00 2,500.00 0.00 0.00 2,500.00
1286 D. Meliado, Jr. 277,584.27 277,584.27 0.00 0.00 277,584.27
1287 K. Wright 7,500.00 7,500.00 0.00 0.00 7,500.00
1288 K. Fredericks 7,500.00 7,500.00 0.00 0.00 7,500.00
1289 M. DeFilippo 1,050.00 1,050.00 0.00 0.00 1,050.00
1290 A, Kusnirik, 1} 1,000.00 1,000.00 0.00 0.00 1,000.00
TOTALS $7,912,741.61 $4,487 582.70  $837,106.35
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NJ LAWYERS' FUND FOR CLIENT PROTECTICON
BILLING STATISTICS - PLENARY NJ ATTORNEYS

DEC 31, 2017
NJ PLENARY ATTORNEYS AT END OF PRIOR YEAR 97,488 *
Current Year Additions
Admitted in Current Year 1,592
Admitted in Prior Year; Added to Roll in Current Year 56
Reinstated from Suspension 11
Granted Motion to Vacate Revocation 7
1,666
Current Year Deletions
Deceased (185)
Disbarred (16)
Suspended (40)
Resigned {(438)
Revoked (625)
Disability Inactive (1)
{1,313)
Current Total 97,841
NJ PLENARY ATTORNEYS BY CATEGORY
Paid
$50 65,467
$25 5,235
- 70,702
Exempt from payment - Aclive
1st Calendar Year of Plenary Admission 1,581
2nd Calendar Year of Admission (Payment to DOC and LAP only) 1,460
50th or greater than 50th Calendar Year of Admission 1,388
4,429
Total Active 75,131
Exempt from payment - inactive
Military, AmeriCorps, Peace Corps 368
Retired 15,927
Administratively Deleted 43
16,338
Ineligible 6,368
OldiNew (Admitied in a prior year but added to roll of attys in current year) -
No Response to Current Year's Billing 1
Holding - Temporary Status Pending Problem Resolution + 2 Testing Files 3
Current Total 97,841
Compliant (Paid or Exempt from Payment}) 91,469

*This number does not include 551 attorneys classified as suspended or disability inactive in 2016 and
one attorney processed as deceased at year end 2016.
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NJ LAWYERS' FUND FOR CLIENT PROTECTION
BILLING STATISTICS - FLC'S, IHC'S, FIC'S, MJP'S, SPL'S

DEC 31, 2017
FOREIGN LEGAL CONSULTANTS AT END OF PRIOR YEAR B
Current Year Additions -
Current Year Deletions - Archived License Expired -
Current Total 6
FLC Totals By Category
Paid 5
Holding -
Not Obligated to Pay -
Exempt - Obtained Plenary License -
License/Admissicn Terminated 1
Ineligible -
No Response to Current Year's Billing -
Current Total-FLC's 6
Compliant (Paid or Exempt from Payment) 6
IN HOUSE COUNSEL AT END OF PRICR YEAR 1,668
Current Year Additions
Before Bills tssued 17
After Bills Issued 132
Expired Re-Activated Attorneys 9
Current Year Deletions
Archived License Expired Prior Year (161)
Deceased (1
Current Total 1,664
{HC Totals By Category
Paid 1,258
Holding -
Not Obligated to Pay
Exempt - Paid as a NJ Attorney
Exempt - Paid as an MJP or PHV Attorney 1
Added To System After Bilis Issued 138
License Expired 151
ineligible 116
No Response to Current Year's Billing -
Current Total-IHC's 1,664
Compliant (Faid or Exempt from Payment) 1,397
FOREIGN IN HOUSE COUNSEL AT END OF PRIOR YEAR H
Current Year Additions
Before Bills issued 1
After Bills issued 3
Current Year Deletions - Archived License Expired Prior Year -
Current Total 4
FIC Totals By Category
Paid 1
Holding -
Not Obligated to Pay -
Added To System After Bills Issued 3
License Expired -
Ineligible
No Response to Current Year's Billing -
Current Total-lHC's 4
Compliant (Paid or Exempt from Payment) 4

B24



NJ LAWYERS' FUND FOR CLIENT PROTECTION
BILLING STATISTICS - FLC'S, IHC'S, FIC'S, MJP'S, SPL'S

DEC 31, 2017
MULTIJURISDICTIONAL PRACTITIONERS AT END OF PRIOR YEAR 242 *
Current Year Additions 29
Archived Re-Activated Attorneys 3
Current Year Deletions
Archived Not On Case Prior Year (48)
Deceased -
Current Total 226
Paid 93
Holding -
Not Obligated to Pay
Paid as a NJ Aftorney 6
Exempt - Paid as an iHC or PHV Attorney 15
Not on a Case - To Be Archived 35
Ineligible 77
No Response to Current Year's Billing -
Current Total-MJP's 226
Compliant (Paid or Exempt from Payment) 149

* This number does not include 1 attorney classified as suspended in 2015

SPECIAL LICENSE ADMITTEES AT END OF PRIOR YEAR 1
Current Year Additions -
Current Year Deletions -

SPL Totals By Category
Paid -
Current Total-SPL's 1
Compliant (Paid or Exempt from Payment) 0
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NJ LAWYERS' FUND FOR CLIENT PROTECTION
BILLING STATISTICS - PRO HAC VICE ATTORNEYS

DEC 31, 2017
PRO HAC VICE ATTORNEYS AT END OF PRIOR YEAR 8,461 *
Current Year Additions
Admitted in Prior Year; Added to Rell in Current Year 1,455
Unresponsive Restored 36
Not on a Case - Restored 506
1,997
Current Year Deletions
Unresponsive {Archived at rollover)
Duplicate Record (14}
Deceased = (3)
(17}
Subtotal 10,441
Less Not on a Case {2,038)
Current Total 8,403
CURRENT PRO HAC VICE TOTALS BY CATEGORY
Paid for Current Year as a PHV Atiorney 6275
Exempt from PHV payment:
Government Employee 24
Not on a Case - To Be Archived 2,038
Admitted PHV but paid as a NJ Attorney 438
Admitted PHV but paid as an MJP or IHC 6
2,506
Not Yet Compliant:
Ineligible PHV Attorney 1,654
Ineligible as a NJ Attorney -
Old/New - Admitted in Prior Year; Added to Roll in Current Year
No Response to Current Year's Billing 6
Holding - Temporary Status Pending Problem Resoclution -
Unresponsive (No response prior to creation of PHV Inel status)™
1,660
Subtotal 10,441
Less Not on a Case {2,038)
Current Total 8,403

*This number does not include two attorneys classified as suspended in 2018. 1t does include attorneys who reported that they
are not on & case. Atferneys who are not on a case are excluded from the current fotal.

**Additions to this category occur when Inel NJ attys that are unresponsive PHV attys have their NJ licenses revoked.
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Honorable Stuart Rabner
Chief Justice
Supreme Court of New Jersey

New Jersey Lawyers’ Fund for Client Protection
Daniel R. Hendi, Director & Counsel

Richard J. Hughes Justice Complex
25 Market St, 5™ FI North Wing
PO Box 961
Trenton, NJ 08625-0961

www.njcourts.gov/attorneys/cpf.html

(855) 533-FUND (3863)
Fax: (609) 815-2935
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